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We do not guarantee its accuracy or completeness, nor do we take responsibility for any loss occasioned by reliance placed upon

the contents hereof ©

Any statements nonfactual in nature constitute only current opinions, which are subject to change °

Phillip Securities (HK) Ltd (or one of its affiliates) or their officers, directors, analysts, or employees may have positions in securities
or commodities referred to herein, and may, as principal or agent, buy and sell such securities or commodities ©

An employee, analyst, officer, or a director of Phillip Securities (HK) Ltd, or its affiliates, may serve as a director for companies
mentioned in this email °

Neither the information nor opinion expressed in this report shall constitute a solicitation to buy or sell any securities ©

There may be instances when fundamental, technical, and quantitative opinions may not be in concert °

This firm (or one of its affiliates) may from time to time perform investment banking or other services for, or solicit investment banking



or other business from, any company mentioned in this email ©



