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深港通將於 11 月下旬正式開通，雖然其正式開通日期尚未公佈，但港交所行政總裁李小加表示會優先考

慮在 11 月下旬中某個星期一正式開通，港交所與深交所於 10 月 13 日舉辦深港通投資者推介會，標誌著

深港通全球路演已全面啟動，港交所行政總裁李小加與深交所副總經理王紅表示 10 月 17 日至 11 月 9 日

會進行深港通巿場仿真測試，將於 11 月中完成整套系統測試。 

 

深港通簡介深港通簡介深港通簡介深港通簡介    

 

深港通下的深股通每日額度爲 130億元人民幣，港股通每日額度則爲 105億元人民幣，深港通開通時將

不設總額度限制，深股通將涵蓋約 880隻股票，涵蓋股票範圍為市值 60 億元人民幣及以上的深證成份指

數的成份股和深證中小創新指數的成份股，以及深圳證券交易所上市的 A+H 股公司股票；港股通將會涵

蓋恒生綜合大型股指數的成份股、恒生綜合中型股指數的成份股、市值 50 億元港幣及以上的恒生綜合小

型股指數的成份股以及香港聯合交易所上市的 A+H 股公司股票。 

 

對港股影響對港股影響對港股影響對港股影響    
 
深圳 A 股歷史市盈率平均為 40 倍，港股則為 11 倍，港股估值對比深圳股市估值較為吸引，相信將吸引

不少國內資金南下投資港股，我們預料本港中小型股將受惠，然而，本港主要指數則影響輕微，主要原

因為滬港通實施時早已納入大型指數，與滬港通不同之處，深港通亦將擴充涵蓋範圍至市值 50 億元港幣

及以上的恒生綜合小型股指數的成份股，其估值較深圳中小型股便宜，估計將吸引內地資金流入本港中

小型股，本港中小型股將因而受惠，然而，A 股市場是一個以散戶作主導的市場，極受市場消息主導，

預期香港的中小型股份和細價股股價日後波動會更大。 
 

以下為 A+H 股股票，最後港股通合資格股份名單以港交所宣布為準。 
 
H 股股股股 A 股股股股 
東北電氣 (42.HK) 東北電氣 (585.SZ) 
鞍鋼股份 (347.HK) 鞍鋼股份 (898.SZ) 
山東墨龍 (568.HK) 山東墨龍 (2490.SZ) 
山東新華製藥股份 (719.HK) 新華製藥 (756.SZ) 
中興通訊 (763.HK) 中興通訊 (63.SZ) 
東江環保 (895.HK) 東江環保 (2672.SZ) 
海信科龍 (921.HK) 海信科龍 (921.SZ) 
浙江世寶 (1057.HK) 浙江世寶 (2703.SZ) 
中聯重科 (1157.HK) 中聯重科 (157.SZ) 
比亞迪 (1211.HK) 比亞迪 (2594.SZ) 
麗珠醫藥 (1513.HK) 麗珠集團 (513.SZ) 
廣發證券 (1776.HK) 廣發證券 (776.SZ) 
晨鳴紙業 (1812.HK) 晨鳴紙業 (488.SZ) 
中集集團 (2039.HK) 中集集團 (39.SZ) 
萬科企業 (2202.HK) 萬科 A (2.SZ) 
金風科技 (2208.HK) 金風科技 (2202.SZ) 
濰柴動力 (2338.HK) 濰柴動力 (338.SZ) 
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以下為部分恒生小型指數成份股，最後港股通合資格股份名單以港交所宣布為準。 
 

遠東發展 (35.HK) 英皇國際 (163.HK) 星美控股 (198.HK) 冠城鐘錶珠寶 (256.HK) 

金蝶國際 (268.HK) 德永佳集團 (321.HK) 百富環球 (327.HK) 綠地香港 (337.HK) 

中國軟件國際 (354.HK) 五龍動力 (378.HK) 錦州銀行 (416.HK) 華誼騰訊娛樂 (419.HK) 

協鑫新能源 (451.HK) 紛美包裝 (468.HK) 廣深鐵路股份 (525.HK) 阜豐集團 (546.HK) 

數字王國 (547.HK) 深圳高速公路股份 (548.HK) 上實城市開發 (563.HK) 京能清潔能源 (579.HK) 

中國外運 (598.HK) 中國高速傳動 (658.HK) 通達集團 (698.HK) 佐丹奴國際 (709.HK) 

中國金融國際 (721.HK) 五龍電動車 (729.HK) 中國電力新能源 (735.HK) 長江生命科技 (775.HK) 

網龍 (777.HK) IGG (799.HK) 華電福新 (816.HK) 天能動力 (819.HK) 

微創醫療 (853.HK) 中國水務 (855.HK) 超威動力 (951.HK) 齊合天地 (976.HK) 

招商局置地 (978.HK) 新城發展控股 (1030.HK) 越秀交通基建 (1052.HK) TCL 多媒體 (1070.HK) 

中海發展股份 (1138.HK) 正道集團 (1188.HK) 中國利郎 (1234.HK) 寶龍地產 (1238.HK) 

先健科技 (1302.HK) 香港寬頻 (1310.HK) 361 度 (1361.HK) 特步國際 (1368.HK) 

粵豐環保 (1381.HK) 福壽園 (1448.HK) 麗珠醫藥 (1513.HK) 鳳凰醫療 (1515.HK) 

中國中冶 (1618.HK) 禹洲地產 (1628.HK) 中國金屬利用 (1636.HK) 同仁堂科技 (1666.HK) 

花樣年控股 (1777.HK) 彩生活 (1778.HK) 中廣核新能源 (1811.HK) 招金礦業 (1818.HK) 

中國飛機租貸 (1848.HK) 中信國際電訊 (1883.HK) 匯源果汁 (1886.HK) 重慶銀行 (1963.HK) 

中駿置業 (1966.HK) 天鴿互動 (1980.HK) 石四藥集團 (2005.HK) 金隅股份 (2009.HK) 

復星醫藥 (2196.HK) 金風科技 (2208.HK) 海昌海洋公園 (2255.HK) 慧聰網 (2280.HK) 

李寧 (2331.HK) 酷派集團 (2369.HK) 環球醫療 (2666.HK) 中海物業 (2669.HK) 

天虹紡織 (2678.HK) 中海集運 (2866.HK) 中國龍工 (3339.HK) 天津港發展 (3382.HK) 

威勝集團 (3393.HK) 福耀玻璃 (3606.HK) 寶勝國際 (3813.HK) 中國動向 (3818.HK) 

和諧汽車 (3836.HK) 洛陽鉬業 (3993.HK)   
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We do not base our recommendations entirely on the above quantitative return bands.  We consider qualitative factors like (but not limited to) a 
stock's risk reward profile, market sentiment, recent rate of share price appreciation, presence or absence of stock price catalysts, and speculative 
undertones surrounding the stock, before making our final recommendation 
 
GENERAL DISCLAIMER 
This publication is prepared by Phillip Securities (Hong Kong) Ltd (“Phillip Securities”). By receiving or reading this publication, you agree to be bound by the terms and 
limitations set out below. 
 
This publication shall not be reproduced in whole or in part, distributed or published by you for any purpose. Phillip Securities shall not be liable for any direct or 
consequential loss arising from any use of material contained in this publication. 
 
The information contained in this publication has been obtained from public sources which Phillip Securities has no reason to believe are unreliable and any analysis, 
forecasts, projections, expectations and opinions (collectively the “Research”) contained in this publication are based on such information and are expressions of belief 
only. Phillip Securities has not verified this information and no representation or warranty, express or implied, is made that such information or Research is accurate, 
complete or verified or should be relied upon as such. Any such information or Research contained in this publication is subject to change, and Phillip Securities shall not 
have any responsibility to maintain the information or Research made available or to supply any corrections, updates or releases in connection therewith. In no event will 
Phillip Securities be liable for any special, indirect, incidental or consequential damages which may be incurred from the use of the information or Research made 
available, even if it has been advised of the possibility of such damages. 
 
Any opinions, forecasts, assumptions, estimates, valuations and prices contained in this material are as of the date indicated and are subject to change at any time 
without prior notice. 
 
This material is intended for general circulation only and does not take into account the specific investment objectives, financial situation or particular needs of any 
particular person. The products mentioned in this material may not be suitable for all investors and a person receiving or reading this material should seek advice from a 
financial adviser regarding the suitability of such products, taking into account the specific investment objectives, financial situation or particular needs of that person, 
before making a commitment to invest in any of such products. 
This publication should not be relied upon as authoritative without further being subject to the recipient’s own independent verification and exercise of judgment. The 
fact that this publication has been made available constitutes neither a recommendation to enter into a particular transaction nor a representation that any product 
described in this material is suitable or appropriate for the recipient. Recipients should be aware that many of the products which may be described in this publication 
involve significant risks and may not be suitable for all investors, and that any decision to enter into transactions involving such products should not be made unless all 
such risks are understood and an independent determination has been made that such transactions would be appropriate. Any discussion of the risks contained herein 
with respect to any product should not be considered to be a disclosure of all risks or a complete discussion of such risks. 
 
Nothing in this report shall be construed to be an offer or solicitation for the purchase or sale of a security. Any decision to purchase securities mentioned in this research 
should take into account existing public information, including any registered prospectus in respect of such security. 
 
Disclosure of Interest 
Analyst Disclosure: Neither the analyst(s) preparing this report nor his associate has any financial interest in or serves as an officer of the listed corporation covered in 
this report. 
Firm’s Disclosure: Phillip Securities does not have any investment banking relationship with the listed corporation covered in this report nor any financial interest of 1% or 
more of the market capitalization in the listed corporation. In addition, no executive staff of Phillip Securities serves as an officer of the listed corporation. 
 
Availability 
The information, tools and material presented herein are not directed, intended for distribution to or use by, any person or entity in any jurisdiction or country where 
such distribution, publication, availability or use would be contrary to the applicable law or regulation or which would subject Phillip Securities to any registration or 
licensing or other requirement, or penalty for contravention of such requirements within such jurisdiction. 
 
Information contained herein is based on sources that Phillip Securities (Hong Kong) Limited (“PSHK”) believed to be accurate. PSHK does not bear responsibility for any 
loss occasioned by reliance placed upon the contents hereof.  PSHK (or its affiliates or employees) may have positions in relevant investment products. For details of 
different product's risks, please visit the Risk Disclosures Statement on http://www.phillip.com.hk.   

© 2016 Phillip Securities (Hong Kong) Limited 
 

Total Return Recommendation Rating Remarks 
>+20% Buy 1 >20% upside from the current price 

+5% to +20% Accumulate 2 +5% to +20%upside from the current price 
-5% to +5% Neutral 3 Trade within  ± 5% from the current price  
-5% to -20% Reduce 4 -5% to -20% downside from the current price 

<-20% Sell 5 >20%downside from the current price 
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